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CONFIDENTIAL

TERMS AND CONDITIONS ACHMEA BANK
EUR 7-YEAR SOFT BULLET COVERED BOND

Issuer:

Issuer Ratings:
Issuer LEI :
Guarantor:
Issue Ratings:

Status:

Currency:

Notional Amount:

Pricing Date:

Settlement Date:

Maturity Date:

Extended Due for Payment Date:
Govt Benchmark:

Re-offer Spread vs Benchmark:
Re-offer Spread vs. Mid-Swap:
Re-offer Yield:

Issue/Re-offer Price:

Coupon:

Coupon for Extended Period:

Day Count Fraction:

Day Count Fraction for Extended
Period:

Business Day Convention:

Business Day Convention for
Extended Period:

Business Days:

Coupon Payment Dates:

Achmea Bank N.V. ("Achmea Bank")

A-/A, Stable Outlook/Stable Outlook (S&P/Fitch)
724500AH42V5X8BCPE49

Achmea SB Covered Bond Company B.V.
Expected AAA (S&P)

Dutch Legislative Covered Bond, European Covered Bond
(Premium)

Euro ("EUR")

EUR 500,000,000

25 January 2023

31 January 2023 (T+4)

31 January 2030

31 January 2031

DBR 2.1% 11/15/29 (SPOT : 99.99)
+93.7 bps

+29 bps

3.038% per annum

99.764%

3.000% per annum payable annually in arrear

1 month EURIBOR plus 0.29% per annum payable monthly
in arrear (Screen Rate Determination)

Actual / Actual (ICMA)
Actual / 360

Following, Unadjusted basis

Modified Following, adjusted

TARGET2, Amsterdam, London

(a) 31 January in each year, up to and including the
Maturity Date




Put-/-Call Feature:
Redemption:
Denominations:
Listing:

Clearing:
Governing Law:
Form of Note:
ISIN:

Common Code:

Joint Bookrunners and Joint-Lead
Managers:

Co-lead Manager:

Documentation:

Target Market:

Selling Restrictions:

US Selling Restrictions:

Prohibition of Sales to Retail
Investors:

(b) The 31st day of each month in the Extended Period, up
to and including the Extended Due for Payment Date

None

100%

EUR 100,000 (+ EUR 100,000)
Euronext Amsterdam
Euroclear/Clearstream, Luxembourg
Dutch

New Global Note in bearer form
XS2582112947

2582112947

ABN AMRO Bank N.V., Deutsche Bank, DZ BANK AG, MUFG
Securities (Europe) N.V., Rabobank, UniCredit Bank AG

Norddeutsche Landesbank -Girozentrale-

Final Terms issued off Achmea Bank N.V.'s EUR
5,000,000,000 Covered Bond Programme dated 29
November 2022 (the “Base Prospectus”), as
supplemented, guaranteed as to payments of interest and
principal by Achmea SB Covered Bond Company B.V.

Manufacturer target market (MiFID II/UK MiFIR product
governance) is eligible counterparties and professional
clients (all distribution channels)

There are selling restrictions in relation to the United
States, the European Economic Area (including Italy,
Belgium, France and the Netherlands), the United Kingdom
and Japan. See Section Subscription and Sale of the Base
Prospectus

RegS / TEFRA D

Applicable. No EU or UK PRIIPs KID as not available to retail
in the EEA or the UK

DISCLAIMER

This term sheet ("Term Sheet”) has been prepared by the Joint Lead Managers on behalf of the
Issuer for information purposes only. The terms set out in this Term Sheet are subject to
execution of definitive legal contracts, including any relevant underwriting or subscription
agreement and any necessary disclosure documentation.

This Term Sheet is confidential and may not be distributed (in whole or in part) to any other
person, save for your professional or other advisers, without the prior written permission of the
Joint Lead Managers.

This Term Sheet is only for the information of the Issuer and the Joint Lead Managers and is not
for, and may not be relied upon, by any investor or any other person for any purpose.



This document has been prepared by the Joint Lead Managers for information purposes only. This
document is an indicative summary of the terms and conditions of the transaction described
herein and may be amended, superseded or replaced by subsequent summaries. This document
shall not constitute an underwriting commitment, an offer of financing, an offer to sell, or the
solicitation of an offer to buy any securities described herein, which shall be subject to the Joint
Lead Managers’ internal approvals and satisfaction of all appropriate conditions precedent. The
terms set out herein are subject to the completion of final documentation, including any relevant
underwriting or subscription agreement (and satisfaction of any conditions precedent therein)
and any necessary disclosure documentation.

This document is confidential and is only for the information of the Issuer and the Joint Lead
Managers. It has not been prepared for, should not be provided to, and should not be relied upon
by, any investor or any other person for any purpose.

The Joint Lead Managers are not responsible for providing or arranging for the provision of any
general financial, strategic or specialist advice, including legal, regulatory, accounting, model
auditing or taxation advice or services or any other services in relation to the transaction and/or
any related securities described herein. The Joint Lead Managers are acting solely in the capacity
of arms’ length contractual counterparty and not as adviser, agent or fiduciary to any person.
The Joint Lead Managers accept no liability whatsoever to the fullest extent permitted by law for
any consequential losses arising from the use of this document or reliance on the information
contained herein.

The securities described herein have not been and will not be registered under the U.S. Securities
Act of 1933, as amended (the "Securities Act") and may not be offered or sold within the United
States or to or for the account or benefit of U.S. persons, as defined in Regulation S under the
Securities Act. This document is not intended for distribution to and must not be passed on to
any retail client.

MiFID II professionals / ECPs-only / No PRIIPs KID - Manufacturer target market (MIFID II
product governance) is eligible counterparties and professional clients only (all distribution
channels). No PRIIPs key information document (KID) has been prepared as not available to retail
in EEA.

UK MIFIR professionals / ECPs-only / No UK PRIIPs KID — Manufacturer target market (UK MIFIR
product governance) is eligible counterparties and professional clients only (all distribution
channels). No UK PRIIPs key information document (KID) has been prepared as not available to
retail in the UK.

NO ACTION HAS BEEN MADE OR WILL BE TAKEN THAT WOULD PERMIT A PUBLIC OFFERING OF
ANY SECURITIES DESCRIBED HEREIN IN ANY JURISDICTION IN WHICH ACTION FOR THAT
PURPOSE IS REQUIRED. NO OFFERS, SALES, RESALES OR DELIVERY OF ANY SECURITIES
DESCRIBED HEREIN OR DISTRIBUTION OF ANY OFFERING MATERIAL RELATING TO ANY SUCH
SECURITIES MAY BE MADE IN OR FROM ANY JURISDICTION EXCEPT IN CIRCUMSTANCES WHICH
WILL RESULT IN COMPLIANCE WITH ANY APPLICABLE LAWS AND REGULATIONS AND WHICH
WILL NOT IMPOSE ANY OBLIGATION ON THE JOINT LEAD MANAGERS OR ANY OF ITS
AFFILIATES.



